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WX —BTEEREIIRIS 30 EMOFEIURICHEZETFHEINEIN, Bk, LNG, #SiatPREANICIEIEFSLUT
RNX—BITHADHATIEHEEETHD, TRILX—BTICEELSYRFRAM —LABIUA DV AN ) —LEMATHS

{DBEBEIEET S,
10 DEEVF

SZMNOERATHED. MRESTERTHIEARADIRER
[CELTEIEHMESTB R HTHS. ADEM. BUBHRTE
. FRERFICXAON TS TORRRESHEOHS
(T, EMABEZBEHICRNHEIHHICL TS,

HATRENSH., AREHBELIVHESHEABTRAFEIC
EREZLATABEMREZRBHIICFHTTETLSA. Ch
SDRERNEMHIZIZSALTNS,

=T, S HFBE. KFNIVRIE, BKNAVRGE
BADKFAHERENSEMICEHLTNHILT, O AE
ROBERFHATORERDBHFLIGoTNS,

LZNHTHADERERNERIL TLSRED—DH., £<
DIFRERINIREHESEIH->TLSH ., BRICEHELEMNTIER
BETAOV—DOHEMNBLN TSR THS (Lendlease.,
Stockland. Charter Hall, Mirvac. Frasers &) , b4k
RT . R=——FT#E D 60 Margaret Street lFHE ., —DD
R/ REEHICEROBARDRERNSET 95T T4
—ILHBIIL TS, C5LI295TT4—ILTIE U—R1>
ARRA—(FEREMDSMA N—IZFINT B ETER
AVEBRFSE . ETRICAROEERERICEFEDZTH
95, Z&FMFTA (MEC Global Partners Asia #2H) EE9
577K Ashe Morgan Investments &R T

60 Margaret Street ZERFL=H, RRA—XTIXRT7UR
IZIE. BRBRMABIE. IR BHARTHERR. IKAFE
E.MUFG, BB NASEHMNHELTLS,

BRRWNZ SIS, BROKRERTIE— R TH A EHE
FIRZAIL (BEV)1—a v FFRLE-. BERAEEL
EERATBEDHEERR)Z SMICTEALIIELIEN
BFEYDDIHD. RIRTIEIOLI-AETHAICH-LGEE
HBEFRBRLTEY. BITORZ—EALRIL U (X&) ERR
HHELTEHBINTEY., ZOEOEARNREFL-5T &
EZbN TS, K/ \D XD Frasers Property &35 (ZF #
[TRERRELGEST=VF=—FRTED ‘One Central Park’ [
DEDHREHDODRERLLGH>TNS,

2023 &, EMNABERBZE~ADENREICEVLWTHEAKRITE
BERERITE-THEY., HE LA 2022 FIZIX 118 4,000
BRILTH-T=H 2023 E£IZIX 20 BERILEE T LA S KE
[CETKRIBICEMLT,® £-2BEEHELTIE. XTI
HYRAITEE LUV Lendlease IZ&B ARV - HA—2—T

5 CBREH¥—F.2024
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® build-to-rent (BTR)*ZO x4+ (BFE OB EHISMIE
6 1% 5,000 BRIL) . BEIU=ZHFTIZL D Mirvac D 18 {&
FILD BTR AR Fr—~DFELESUICTUF=—FRTED 60
Margaret Street 7 74 X237 —DHBE BIHSEIF oD,
LR 3IEHF 2023 FOBHANSDIREZEDH 85%%F
M. SEMFERMTHARAOARBELE. Bit. BH/HRE
. Ess. BESHBIVERRRSUNOEFLDS
D/ ENEEFING, BEIC=SEHAT. KF/\YIRTE. &
RHENTT BHA%. BETFLHEMRB. =HTFBE. H
KNODR . BRFRHAFHE. RS /NAIAERK. BEE. 441
EILNEMTEEREEZTO>TLNS, MAT25DES &
VEEI7URDNEINTORERISTEHRITERL TS,
NoDEESIUT7ZURIE, 2,000~5,000 GRILOIHA
TAEWE LREETINI7A TR TRET E95TT14—
LADSMERSTLTINS, CHL-BLSMB0EHRDE
HADDEIREEIR LI RVEEFT D,

JBiEAAR—L X (NEX Building Group) . (¥ R# %
(Henley Homes) . f&7K/\9 R [ KH1/v) R T3 (Rawson
Homes) . S¥JH—L4 (FRETL—TO—&) FEMOF
BTEERIA4—IZEELERLTLS,

SEMFEEMICEEI B D EHBKEICHY. BTRZEDHIE
HERDOAFHELII—IZHLTERELAEEFO TS, &
M TlE BTR [XLEERIFIEIY AMEL, FYE RIS AU IZHF
TEHEHNBHIURFBEDT=H. BTR (EEFRICHEEIRE
EMMRETHEEISATII o=, LOALEASEART
(X, BTR [&. ## %k 20~30 F O /NMRIEWME A —ARHITIE
HHLDOD ., AREICHEILIINFECRRAETILELEDTINVD,
BAGTZEZAAERNTBTRIZEIZANHZZENDEINE
BITEEFLOTV, ZMD BTR (&, #IELLIED R, 5
WREIMEEBEAMZERA DR ETIENDORBRELRE#RS
FRAARDEIRBTILICHEETH D,
SIMMDERE LTI BUATIL. BERERICELS BTR ~DK%
BHERET AL BEBNORERERNIDERRAE

BELTWSRIEEEDHAHE -Ef- TS0 T ETOES
ERMYRE . BERREICREMICIRYBATIKTH S,

HEEDA/R—23 0BT, 75)Tv9(AgTech) | A
KTv% (MedTech) . 8. Al, ¥')—>TFv4% (CleanTech) .,
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EHTZE LB AL YAN—TEEMNERIEL. TOEE
BLTWS, LHL., IRENFEFELGY ., BENEDLSIC
BEL. BACKREOEESEFBRTINIDLTODITLA
TV IETEELLEL, MO MBFFCERDERERFE (X,
AVFAR—EB—OIYFA(X T - H—ERFRHELTH
U, BRADTEESELIT, YR ENBEREE T HRE—
E7YTADHREFEOLTILNS,

FMFRAE. DA< 10 DT —a—2nE)
(WiseTech, Afterpay. Atlassian, Canva. AirWallex.
Culture Amp, SafetyCulture, LinkTree, GO1(Y ks >4
EPar 772k 2 A E) . Immutable Systems. Zip. Pet
Circle) Z#L . CSIRO (RMBEBEHFIEE) ORRHEFED
SHLEER, FHEOSVKZOHAER L F2—HE, 1/
—LavEEMEFROER T 10 DL THETS
AT ZF LTS, COFEIFAREBARTEHEHMBNTINT
RENZLEN, BRATEIBAMAODEEMICKES LUK
RTIEAURITEENEF>TEY. HFEYASNTLVELY,

BARODEZMEM 2 —~DIREIEHFELTHY., 2021 F
B&U 2022 E£DE 15 B0 M&A BLBIIZfHRE. 4 4D M&A
BRI, THEE|EILTDEY:

o MUFG [X(F£# D=2 UFJ EEE1TEEL) . ASX L
BOBAZBREFSIVT—FEES Link Group #
BUL, Link DM LIz KBELZEEY) 1—23>
BEUT—E29 L. MUFG OBIFED TR ILIEEEE
595,

o BIEIAIWLESRRA/R—Lavit. w49V Tk,
SAP. IBM, Sage. MYOB ZEDY I+ 7 DEAY—
EXFF/NEEBERICRELTVWSIUFZ—D ITH—E
% MicroChannel Services & I¥,

o OAYVIE, F/NRBEOFE - BHRARL—avmIFIE
TEESRTLERHET S iVolve Holdings 2E X, R E
IRICEY., a9 VIIBFOHEHEER M REEILK,

o BEXREIF.EMDTIRILNSYRATH—A+—32 (DX)
aVHILEU &t MF & Associates #B U, AL,
ELEOEKMAYS O—/N)L MRA SHED—IR T, 2021
FLE, @M —a—P—5 R TREILI-5 4B D
BUX, MF & Associates (&, EL@A 2022 FIZESTL
f2=a—C—5RDHY A /\—tF )T % InPhySec
D BUREFH5E

= 0 B R4 Al b (ACT) B RF I 2023 £ 2 A, NEC A —X
RSV RFr RSO HKEHKED RT L (BT
MyWay+(F5R) EHDFE)DEH IO UM EZF LT
EHRRLE, RVATLILZ.NEC DRAT—k-EEYT1-T5

7 BARLS TIEL. CSIRO MHE{iTEEIZ 213 L LD EMFREL. CSIRO D ER—
oA A M AE (L #8048 43 BRILIZEL TS,

HERBERTSMITHFREEHILLS.COM

YR IF—LEERAL  AT—,FryTa0  ARL—23
FIATIDIVR, BREW. X 1)TAZIRIETHFE,

BHBEMEMOEMFRHMTITEDRR YJa—3
2 FONAE—D NRI A—R 51 7 (2023 FIZ ASG F )L
—THhoHEBER) L. SEBERMTEME=Z2—D—FUF
DHREED 50%ESETEFFKEK, NRIA—RARS) 7 (&
2016 FELIE. S D BIEBELTREHRL, R—/—5
SJE—® NSW 75494—XDFBRRH—IZHE->TLVS,

BRRBERDLENERVELSLIVRNGRERTVY
YILOBRIEIZAIFTT ORI FSU R TH—A—232 (DX)
PEfIREICEEMICIRYVBT S, BEffito2—TOEEIE
2024 ELBREICHBTEHERDODNS, RUA—ILFE=. &
ERRDORDEBEERIFETIRERO/IN— M —%FTT
H55, BEMREZE(TSAR—,ITH (T4, VC, a1 R
UFv—, NN—bF—=vTEED) I R KPS a—N
IWEREXIETIRENEETH/\—F—%ROHTHY. &
LRFHIHE—DE R TIELESS,

SZMOHE - REHBEIF BRI TESGEHESN TS,
ZMDORZEBREEEORBTH -G/~ —vTHE
BENTHEY. ChoDHARDEELIIKRELERREELIFT
AT

BATIELTENKREOHEREEFHITTLSS, ZMT
FZDELHAREZELUEMBEERFINEE (CSIRO) [2&
Y(KETBFOEEXIEZZIT. EXRFE(CLY) #ifE
=N T3, CSIRO (% 1980 FHRFEXMSBERDKE. #
THBESIURBEEL HENICEEHOHZTODTY
FTHR@L TS, CSIRO (X3E4E. JOGMEC, HhERIRLE 2
EB T EE . INPEX, IHI, JIIBE TR LB, B
RFIETADIIM, T4—PEUT 1 RETAIZRMYBA TN
5,7

LABFTON—rF—2vTFKYFRIETEEFESINS,
SMORZIHAERAEOBEEILDIZODEEL LUV /I
EBHND/IS—FF—ITROTEY ., BARLEE, BFDOER
HADBRBLEZT. EDA/R—L3DBFEREBZT,
5 a—/\ILIZERAT 51550 IE=ZETH A TS/ iliE
BRLTULS, BATIEHRE. KEELAM/R— 30D
THhor=h'. FHEMEMREBIAFHFLLVEARETRITIE. X
TENSBNAL IR, [ /R—23V BXUREI—+ T VT
DEAICEENEMNTINS,
BEOKXZRODLEAYPRZEDSEDRERIE. MEHIN
AEDEETABIVEFZBOAEEHRREG HDOIREIZR
BELTWAIEM L RIEVWREEZZ(THRITTLS, HlELT
UTHZEFON5:
o BETEivya—)—KEN BEHRINDELTERE—
) —F-SiRELD Al FREFTDRIZHER,
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o NTT EVRZ—IRKZWTS) I, 459 FarvEr—F«
DG ROANIVARTTHREDHETNTT ORBESHEMTOER
kY A= T8 i1 71 (2021 FIZFHTHER)F
Y3

o NTT EUTS A, RIHRDT)—BER VT LREE
Bt BAFIZEIL T Food Agility 12,

o ARLA/R—=a X &, A4 VILALKRIL TRKE
(RMIT K2) E/-—hF— T E 4 H  IFED EEH M
(AlL 10T, FavoFz—r HREE, RBEE, 12—
—IVARNYIVR FREFGE)IT3EA, R/A—~F
— 9T FARLDY—E RE G THS AutoFlip D1=
DHIGEITASIT5EM(BEBEDI U BEDHEE
FALTEHHEDEEEYR—LT5, TOEIMBIR
D%HBRT 5. AutoFlip DEEFICKVEMEKERERT S
%) DERICRYMED,

o FOMOMAEEERE/ N A—rF—1 v T ZE, LY R (PR
BEIE) EALRILORE TIBS&EIM—0 XSURK
2. ERAKPELEIN—VASURKRZELENRH D,

SrhOFEEHLBIREYE (GP) DXIEEFZI(T. J-Bridge EY

FRTSYNTH—LFRB LT, BAREESZ MO EFHNL

TELEDIBEOIRE(EDRR/HiilT/EE)REICRITTE

FEIZELVTLVS, OzhAlE, h—RoZa—t3)T4, EEY

TAINFT/ANAILRT T BE AYX—T4D 6 BEFIZEWN

T TURILNS U RTH—A—32 (DX) EINET B1=6HD

EFEEBI-A—T oA/ R—2 3 0FTIEL TS,

J-Bridge D7 0TS LIZIX. =T A/ R—L 3 D%
KRHT, /RS T 2,000 LA N—DS ML TS,
J-Bridge [$BRE . =M TREA— Ty T R EL T THEL B
ZEHTLWDEMOXRFBLOMERBICEERZTLRLTL
%, JETRO I&5&3f. Austrade, E L. CSIRO, UTS. IGPI
MHORE—h—%48E. COT—Y TN EF—%5EL
1=.

EZR)7MBRARICKEISEALTOADE. EMOE
BT RELCR(BEROSHIELEED=—XITHE) . ED
FI7HDER-BREGYISAV—(EREDHRICHTS
BADEDEFTEITHE) . BLUEM FFIZEIRITMHD
P ER) EBADO T QRS (BAL 2027 £FETIC
GDP 255 5B EDE S ZBMESEHEVNIBERZHATR)
THb.

RB—pTPYTERFr—FESLL

E 1% 8817 (IBIC) & IGPI (£ 2017 £ 6 BIZAHE#T
%% IBIC IG /IA\—hF—X%FFHKIL. RPIA MR Fr—
(&M NordicNinjal&L TEIHALHALER -7 L MU DR F+
—FXrERINTFURERILTRKENENSOT-, IGPI X%
N ###% CEO THAHAMEEEKIL, loT. EEUT 1. NILARYT
T A/ IA—=TS5AXYITI 7 AORATAVA, IHR

8 2024 £ 2 B 14 BRFUUR—ILTAUH RAD 2023 EERBHER

HERBERTSMITHFREEHILLS.COM

FUoTYR)TIYTAIZETEEZEDA/R—L a3V hEX
BIBED. ThoNN—BBERFr—FrERILT7UR]
AT BTATTEREL -, EINBFOMERHERHIE
B7OTSLIE, HERNRBIRELEZADFr—EEHE
ETIEHTTHNELNALL,

MUFG [&. Artesian (LA FT4THRE) (RE—+FvT/
RUOFv—XETIEMRRDI7UR) LEFKEREL.
MUFG DE ANBEEIZHL, EMDT7T—)—RAT— - Ra—+
TyTEDHE - RERRFIRBT LN AREE LT,

RFFESF EA—RA RS T RIZE E TR (CSIRO) HYE%
MSLETA—TTvII7UR A= —H T X (Main
Sequence)[2&% 4 {8 5,000 AZR/L($ 430 BA) DES
FEIZSMEL-, BREEELTHELDEMKF VC I7
VEADHEBELGY. FRikR. BE. EE. FH.EF. AL
EDTA—TTvonHEDLICHZERS—rF7yTITad R
TLEBRCBRYBEAEMEL TS,

HBRODEDRRN—=YIE. EMOMBEOSTE. AXLDE
S HBEOBSICIIVIEZITEIENSZ LY, LHALBEREL
BRIDHEHEBRONGEEII—DI—2038 EMDE
BEAGEHMIZIE L FICERBRETIZAL,

SMABARDEZERICE>THRANEEHIGETHSEH
ERIEX32H5:

o RELEEDRRIRE. BUA. =
o AOEMEBROMIBIZED)ICLDHEBDTSRAREL
o BEOHESTBEDOHSE

FHETIWL—FEXYD S IL—T1E, 2023 FIZZ Mty T 10
E—ILTZUR(BRFTER—R)DS5B 9 DERFELI- (BME
RKOE— )L EtI—IR—X-TILI)—[F HyRaOE—I/ILE
BMABEELTWD), 7YESTIL—FH 2020 £1Z 160 &
KILZEZEL- ASX EBOA—ILb &AFATFYR-T LT
—XDEBERIEKEIFEIRS . WETIES O—/LFED
2% FEHHEL. 3 DOF MR (BA, B,
F—=RSL—L7)D—AERBL TS, FULTIL—TF
(% 2009 I ASX EIEDSA A R4 (BEILSA4
ELTHRB)ZERL., A 77 E/O0—/NLFIED
16%IZERkL1=, 8

TSVIETFX(FYL T IN—TFIZEBBI) ERVF (B X
(EEIZLBDBEW) (. A—ANSY T THREISNE=TSURD
AL, BRAOA—F— v T RBU-HARED RS
RLTWLS,

ATTARRTN—TELURBIZEEEHET—F—D
BN, A RLA/R—av XDOBEETISETOE LK
(C2B) 1. EMBEDITEDOEEICNT HBIEETTHRA
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BIEETHD, MOBARDEHESH CEEESHEST
[FIRE. T4/ T9/00— OCRAT4IR, INE(BE
H, Myy, BEIS) . SR(O0— ) —R)GE, BBE
DN 1—F—V 2 RKIThEYEMNTOE DR RAFrU X%
BRLTWLS,

ENTOFERTSEHMEM 10HDS5L 51128 A0EH
BHA—H—(FI4, VS SEHEE. Z/UL. VTR
HHTWS, ZIMTOISYIRFTEEHIYT 3 (X, §TH
AL ETHD — VTS (2023 FFE T 36 FEEHE AL, E5E
HEF=FHELII48HE). HHFEHE (2T IL—
7). FUSO (=&Y -/ R),

aIVERMERBIE, KBNSV -T—LDERFE. ART—
D AT F R —ERDRBTIERICEENH S,
M ELEHDA—RANSYT AEERALTWS,

Dulux (2019 FIZBARSVMNEIR) [T M B RIBRFE IS
D AT%EEHTNS, E—EREBRERTERRRT
BTE 44.1% DL 7EFL., BIERHR—LXEERHKES
BREICIBALTWSEMEETB TUEEA—D—L120%t
D56) Wt EHE 10% U LD 7EHLTLNS, BERER
BFEHDO LT IV—TIFEFEL. EMNEREYMEE
TRADHHL LT (10%)ZFHHTLVD,

A=/AIFEMAT 36 G, BHIBRI(E 4 [ESH. F 1V —
(% 39 [EHEREBEL TS, BADABFI—2ITBUSEM
HHEETRLTLAN, KFEFz—2 DY 4E1)VI(E 2001
FIZ. FHRIT 2003 FITENTNELELI-EOD . ANt
ZTOHRBREZEILRLTULELY,

NR=YNTTOFTSLRIELTEEEZER. 2017 FIZHSE
EBON—VILHEI) X, AMIREEATFUAY—ER
REOI—4ryN)—F—T. M. Za— —352K . T
4. YL—LF T 25,000 ANBEERLTLS,

BAREIRIILX—BTICHEYVRME TRERICIDOILE
RELTHY. FIIRILF—EMIOWTHEIMB LUV LY
[LEELIREICEBMICERYBATNS, BATEF, TILF
A AVRRLT L= T OV AR—IL, OO TIE
7. 757EREER. XKET. HIIRIILT—BEIOCY
FEIERLTWVD, BADEIILUTONHTEREZETTS
LEBIT. ZOHEFRELTLS:

o KF.TVEZT.M/—)\LTADIYL

o BHEWHRIRILI—FEEAN.KEKL. HK)

o BRIFNMYIEBEETEMATLIZESUEEIZ—
DR xR

o NYTY—IRIILFX—EFE AT L (BESS)

o IRILF—EFRVIa—3av

o TAHAT)YR  RAR—FT ) YR, TR IR AR

® MHE T OBEVIE

HERBERTSMITHFREEHILLS.COM

o RERNvTI—

o RFBRBIFB

o JY—UIRLFX—TODIHERIFLTHI-HDA
TAHD—FBEOEHN. BLU, DAV MU Fr—/8—F
F—ELTOHE

o RFRILIDYPDEIE (ZMAh—FRU UL VR(ACCU) &
=X )

o BEHWEHMAMLY

o TEF

o RFRILDYNRBO-ODORILBFA/ VNEYT—

av

INA TR E T RE A i ZE R 4 (SAF)

NAFIRAEBERADKRERL YL

BEDIA7H4VILEE (FEREEE)

IRILF—FERDENVEEY TV )21—3> (1NRD)

—b. SEILEW ) —)

BiRFIICEREL T2 DO EETRERRNAH 1=

o INPEX [X. Enel Green Power S.p.A DZEMiE AN (BE
aEER A, KB, BE. N(TUvRTAD I BHY
T—IL rL—Ta T EZE)D 50%#% K% 318 2,600 5
KIL TR, Zhld INPEX @ LNG R—k T4 A3t d
BREANICTHS,

o WHEENEOS WNOA—2XSURMYTREU AR
WRXIZFERSE = 204AMW DI TUR—)LKEERET
OCx /OB, B70CoME WALRE - EET
BIOA—V XSURMAR—I &N L) —me ki,
REIRILT—DH 0% EHRBTEFE,

HRAREHULREREL. EMTh—RYZa—rL%
BHRAY (e-A32) EEEL, BRICHAET5700THRT
Whoe- AU T)—2kFRE, EEHEEARDRZREIR
FIFEEZESEIR (DAC) EffihbE5Nns CO2 #HH
EhtETEEIND,

REkBEELS UON (T, FREEBSENABRDBRELSD
HEXREBHIREZHZHES, UON X, BZEIMNDE N BB
BICHITHEE - EBERITIC. TRILF—EKIZETS
WEMGV ) 1—2a ERIMTHEE,

HICEME. EMDIRILF—EEMIBEINEH—RY
A7y TBIHIC. FMRFRILIDYE(ACCU) (B&U
HNEEFEBEST ACCU AIEITELEMERMYI—ERS
1 R)DEFP.ACCU BIEEXDEEESTDEAIC

EMDRRILIOVMNEEREADEEIZ(E. Climate
Friendly. Outback Carbon (= #H¥12) . New Forests (= #
MEH LUHBHRE—ILT125 R) . Australian Integrated
Carbon (KBRF R) . Australian Integrated Carbon (=2
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BLAXREM LENH D, AHIT (FE1ED Rangers
Valley Cattle Station Z#EHL T ZRAY=7MEMR LTS
BHNEEEEDE Sea Forest &, REM DD A28
HEHEIHT Y TIUAVNDRABRMEREICDOVTIRIEL., &=
ACCU D1 DEZEHEERE LT,

AALET OFERRELIRILY—/NE/PPATY ) —4—T
% SmartestEnergy [£. 2001 EMSEETEEZERL.
2020 FIZEMIHEH L. 2023 FIZIE Woolworths Group
ECRDZ21—H IR T— )L ME KU R4 7
BICEITA2EEXICENZHRETHIREZNZME, Mt
DIRHEEIZELY . Woolworths Group [, @ TD 2025 £H
EAREIRIILX—BANNEERTH-OICHELREHH#
HZERL. 2025 F£I1Z 100%BAABEIRILX—~DIEIT
MEREETE D,

BARDHBEA—D—OHRES TS/ Vv—E. BRFITOD
IR DR OHGRIEEL - RT Y —ERFRET M %
ROTWD, AEAFIZE TAHEMFAZER(ZLDIHZE
50%) BHND—IRELT, ThoDH TS/ —(F, M TD
SAE O REE PR ERROREN TR TS M S
DREFERL TS,

oA IRERADMERIOKKRRER S I ZSMERN
TY—HT407 LTS, FMESEHBEMNEETSKER
EhE (MIRAD (X, EM DB OREICY—RINTULVD
(CSIRO IZZEMHDEE) .

RFEEYR - BT

RFREUR- AT (CCS) (&, Bhi-frBEIREHL CCS Hiff
BAADERNIZ YA AR anchor nation” (fth[E ASFE
ESERFBHEORIR-FFEBEIEZTDH) DAERITFIC
HIEMEDEELRN—IFT—vTDHEEIRET S,
“opportunity nation”(BEMNFE S =R EEEH DRI - BT
BEMEIKEFET D) DHREMITICHLIARIE. ERATOIT
BOREEEMNEONTEY., REEHEDSE A a2
BERMNRONA TS,

2023F 1 A. BROBEFEXEILICCS REn—F2vT ]
#HEKRLI-, BO—F<vy7 (&, 2030 £H KU 2050 F£FETIC
CCS EffimBEEMEL. —EDERETE BZNHEILFH
BITEBROBEREED-EDTHS, 2023 FHEICIT F
RKE=®E. A X, )IESH. Woodside Energy ¥, B4
D CCSN\)a—Fz—UBEICHITHEEZILAETOHERE
MEICEAT2EELMHREL . £1-BFEE H& Woodside
Energy A, =MD —EDFEEBRICE T I B S E T
THRBOEEEHIETILE., ZHOBELRERSNT-,

ESR)TIMEEFRBFNEE TS CarbonNet 7RI+
X.ES9RY7MOSrO—T - NAL—I2EHDTOS I E
£H1= CCSNTEFRIL. HEF/XAMTS4> T CO: FHfiiE
L. AEDXTRASURERICITE T AAREMEZRAELTL
%, CarbonNet (B ADHBEREICH-5EZEELTH
). JOGMEC IZ CarbonNet ® AV FIVRIVOZF1)Y

HERBERTSMITHFREEHILLS.COM

'8 5t (FEED) [CE#AL. JCOAL (h—Ry o0 T4 7 #%
#) . Japan CCS(BA CCS &) (¥ N Fh CarbonNet
& MOU ##F#EL TS, EARBAA X, CarbonNet 701
THME HESC ARSI HIMIKBKELEE (TR VRS
SR ESTHEHO CO: BINTOD /MR RIEHER
#HIBZEEHIELTLNS, CarbonNet TAS /D RKRE
BRFEIL 2024 FIZFESN TS,

2023 FE (X, KK/ TUEZT - TACIIMIESTHADE
THY . ZMI=BITEL0Tas o ERMRIZ. AERIZET
HEREENKRELGLTINS,

2021 EDHLKR—ITIE. BADOHZHREDE=ZD/NFF
ALETHIRILF—BELUN—F—vT 1 ELTIT. S5
10~20 ERICH P RELHRBEOEREL KT HLF
Lt=, TOPIIMNIIRTE. 2030 EXTOHOEEILEFHIEL
T.MOU Mol &3/ /\/Ovh TS5 REREEZToOY
FIVRIUS 7Y T HREIAEATEY ., RE. BKifihy/
BN/ BTSN/ ENEEIC OV TEMICER - SN T
W3,

2050 FETCICREYORFHHEEHR LD DAKRICKHEL
IRILF—FRIBTDHENS, T —ES S ATHE I8
HDE KBFBLKBRETVEZT7DMBREHEEH T
Ll MENICEZEROEELEATHD, EELEY.
FTEKRRPLT7UEZTOEHSINENZ (BFHEMEDNE
EICHODOLT) BEEMETHMEL. TPV NEEERR
NERIEDEICEEEZENFIRSICRMYBO AL HEL
Bo

JY—2kFRTOD oML, BB ELRETE,
FRRTIEBRNSEHETHIEVSREALN>TNS, £/
SMEHSIERINTWS RS RICIE. BANGEATTAH
DO X INPBEYREFIEORINEELHY., CNHHEL
BETOREREFELETWAESTHS, BREER G
HEORYOBEISUMEL . A7F17IBALTHE
sany—larvOmYRONGEShNIESE 5 EURICE
BEAREINSEFTHEINS, KYKRBELLDIELYER
&Y KYRMEET HER LS, RERE T, =M DK
H/T7UERZT7-IOCIHNCHADBEEREEATTAIRH%E
BIELTLBEDIEELY,

CXREBITEZEL-BABFICLDIERHEZEL. KEXQ
HEREHDEA5, BARBAFIL. RikFLDBZZERIZ D
E77 150 kM (1.5 KRV IR ARMBREEXRET 5=
2 VTV MBEDFEITEELT 20 kM (2,000 ERIL)DES
FEFFTELTLNS, COBZEERICHHTIE, +974E%
BETVRADT=HIZ. BED 5 5F/10 FEEICRHLILIET
L5 —=F LIELTHONTWS) AR EINEIENE
EIll5d, 2024 F 2 AOMAFIZHTLERNNDFEER
DRIGIFEY ENYER W AER LGS,
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BARBAFIE., KFRARHEECBRHOMBEZIEDHDI-HD
FAMERX—LICEHTHERZRELTNS, COMHBE
(X, EEXILWNOHREAEZERTIEE BELOEFERER
SIZMDREELD, Tabhb, £EEIL. KFRAHEILLR
AR EMEL TR — @& TRET HIEMNAEEELED LD
BRESN-SEMEEEBT BRI THERILETZ
[TBHZ&I2HB,

CSIRO Dz THAROTIXZMIZH (T3 101 DKFKESE
TASIIRBAINTNSA, ZOR. 35 HIZBEAHE
LT3,

ZENTRLERLTWS 4 D2OKBRETOC oI EYR
DFZINDKFIRINF—HTSAFz—>(HESC)TADT
I DA—2V XSURM®MD CQ-H2 7Oz ok YA T4k
JERBEDYTSYRARN - 7ILIFTOPIHN HUIT
—3B870 190 CH B,

NBTRTOTAD I, BELICATTHRADXIES
WWEELTLNVS,

HESC:EH M) 7

HESC 7RV IME KFEIRLF—HTSAFz—2 X
AOyb 7Oz DEEILZBIELI-BD T, 2022 F 1
A5 2 BIZHhFTTAMRTAUT RBENSH P ETHRIEK
FEMMI T ULE SAATUH ITRIDER I ITHhT=,

HESC (. EVRJ7 M DBHRM SR ESN-KEEZSSIZET
Bt I Y ISAF—UFEEL. BATKIEIRILY
—%FATH=HDEMERFK-EILTHLFEHHELTY
b, HESC Ao MI|AE—_ DDAV Y—L 7 LTIERHE
NTWSOKERE:J-POWER/EREE. KEKIEHLV
EVR)TMMNSBARADEE: JIIGELE S8 EEX/
INPEX) .

HESC 7RaYx Y&, 2023 &£ 3 AICHABBD Y )—2 4
IR—L3BEEMNS 2,100 {EM (235 EFIL) DEERELE
ZIFTTVSH, L BERBOFEALRFRIRITKFEL TS
&, EMAITIIZINEETEETRILE—H#4E (ARENA) D
B A %I Hydrogen Headstart 7045 S LD R TH >
1=.

CQ-H2 7AYz Ik : VSN - IL—VRSUK

CQ-H2 7By Y&, avyy— 7 LA i—(Stanwell, &
AEX. BAEEH. M. Keppel Infrastructure) i i 1 &
1,700 BRILDOTZAVRIVRIV =TIV T RETE L.
ARENA H\i5 2,000 AR JL. & U“Queensland Renewable
Energy and Hydrogen Jobs Fund” ()i E ¥ DBARRET
FILFXF—BLVKEDOTOCIINETIETHES) D
1,500 BRILZHERL TS,

10 https://research.csiro.au/hyresource/projects/projects-spreadsheet/ 2024 & 2 A
24 ARE

HERBERTSMITHFREEHILLS.COM

RESNTLS CQ-H2 Oy, KEREMHER. KF
WA TEER KRHTRIATZM) KRBILHER DR L.
ToEZTHEREANDKFER/IGENN—T D,

IO EDIE. BERREKRESEIFTLEMREEZ
BLTEAROYUAR—IVIZEIETBIEN. VA —2V XFUK
MPHOERNKRKOFZTEFICHKBITHIILEEZBRLTLS. &
£1FERRAIA 1L 2029 EEFEL TS,

=D - FPISFREULE . 94—V XS5 KMT SRR

-

DATAVREERBEE. 7ILSTREIENLD IR
FHHEHIEZEMNEL- 1{E 1,110 BRLOTRT S LD
—RELT. VM—RASURMIT SYRRR VI DIETIEH)
ERBIKRTSUMDEREFREL Iz, Y—I VKRR ER
NAAYREIETOS S AL, 2023 & 7 AIZ ARENA 1S
3210 AR LD HBHEFRZ (T, KFBSNh =,

TAPIIME Y= TISFHRBEATDKRKEITSZUID
BiE. RBLERBODEEZEL, TODIIMEIT
niE HRABRTIORMERAT HENFHITS.

L LR—MMER B B T, CQ-H2 [X ARENA O Hydrogen
Headstart 7O S L DRI EE(ZFEZHTLNS,

H:U T7—%B70 Ik

EFBETEICED 2020 FEMDKBEIRILF—A2TF
BRELZ H U(BNMRAS Y - a—T4)T4) ~DHEE
(X, BEZMTRABEDT) -2 KFRHRETHoIz. H2 U
. BEARIRILE—HXOEAFFIALEZI)—2KE
SN2 T B TREDRFETH—RANSYTE)—RT S
¥ ZEFIET. ARSI THOIT7T—FES—+
x4 7AY Yk (H2 U Eyre Peninsula Gateway project)
DI7AVRIVRIVOZ TS LERETRABEEBLLTEY.
)=V TP OBZTFISUNTIRI—VKEBEEBBEKR 4B
D) -V 7B TEEET HETE,

ZEEIREH U LORBERT. A —ANSUT7INBAF
(T, MAIC3DHAHKEDHE -HWENTDSHD 1 DTH
BIR—MR=Z—Y BB DNT~DHREEHIHEL ., 2024 &
1 A. BAFIEKFEZE 5 4 (H2U, Amp Energy.
Fortescue. Origin, Santos) &, IR—rR=—Y 2 KF/N\T%H
FATIRARENEHELI-ERERLIz, RN, F0
DT ORN—rF—HDR—bRZ—V O T E MR D L HER—
FREZ—VURBERMOELBHA OISO R)—RXEE
HRTI-HDDEHERET S,

Za—hvANE )= IR —-TOD I

EREXOBRMHEZEST G- —F VALK
MD=2—hyRILEF, 2023F5 A2V )—v IR
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F—ERODRAT—Y LICET S EZHRER LTz, 220~
JEA—=ILDITYTIE, KEPTI—VFUEZTEED
FEDV )= IR F—RBORMOEE. BFE. @
HME LD ENRESNT IS, BEREAIBIE 2025
F GrEAZEEEHET5) T, BEX 2028 FN 5D
SeBREEEIELTWS, TaC ) ML, ERBEMAH
S1ERFILOEEIIY MAY FEHERL, 2023F 7 A
ZIEX, A—5RIFP—, =HET%. BR=HZED
ERND/NA—rF—ELEKXIZTEE (MOU) ZfEdEL-&
H#ERL-.

T—FYUKRBEAMREIRNLF—TOS I

2023 £ 12 B, ARENA &, BBA—RFSUT7MD<T—FV>
BEARKFRTOD IR, ZM Hydrogen Headstart 7
AYSLND—BELT, 20 BERILDEBIEEZ (TS ATREME D
HAIXBREBATRIKETOSIIMEHE 6 EDSBHD 1D
2B IENF-EH K LT-, Hydrogen Headstart 7045 S LD T
TEESNI-HEEH L, 2027 £, 10 F/, BEHTED
NS LLTIKRREILDYM I (HPC)EZITRS, ¥—
FUUDKBELZR N - KEIRIILF—TOD VD REN T
NIE BETREIRILY—HEOKFREEEL, XICHER
MTT7UE=TICERTDIFETHD, TAPTIFDOERIC
. BREBEDAITTAH—DRARTHD,

ZDith

=HYELTSUAD ENGIE (&, BBA—ZARSY 7 ME LN
ST KBS/ SR IL (18MW) EKFRREL AT L
(IOMW) ZREL ., BlESN=J ) -V KFREZRFEZRIE
HA—H—T&HD Yara International BNFFETIEED T
Eo7EERERICHIAT D Yuri OO EEH TS,

MILESATA—E—IF, A —RNSUTH T, BETTRET
ILX—BEDEIARNDS)—2KFEZEETZ IO

(1,250 BR L) €MD THD, ATADCIHIRTIX, 5AH7
YRDEBVRATLE, TOL KRR fiTE AUV -RIIRE
D150FOTYNKEREELXHEFTHS. COTODLY
ME. FIRILF— EEFEMRERAREEE (NEDO)EEL
THABFNS—EESEMERZIT TS, EEINTzKER
X. £BKFILEWERWN IV THF—TCAVRRITIZE
BN, B TEREZF OBARTENFERT S,

FLUK6: LNGIZIRIILF—BITICF AR, AiklTE
EwE

B ABAF DI CE T, LNG (& 2050 F£LIED TR ILE
—BITICBITHEARDERRFRILD BZERICRH T TEDH T
BELERTHDIESN TS,

EMMOEERADIRIILF—HEITHEROIRIILF—FE
D 3% BRELHOHTLND, EIMMLDEA (LNG: =ML ZE
D 41%., — %5 64%. 95> :33%) &, BAD—A LY
8 FFREIDEREAZ X A T\,

S (&, 2023 FIZIFKEIRSCHFAE 2 6200 LNG BHE
THoIz(EETHA—ILHEL) . EMTIE. RE 1040E
EING Az HMN/—RI9T RN IILT B—"942 T
—h, d—00 94—V XSURH—T4 R, I4—bRb—
D FH=RNSYT IR T T SYRARRY T a—k,
A9V A)DRELTHY . WIhEBAREENSELLA 7T
AHh—¢E-oTWA, /A, XAROLNG 7aszohé/ O
vH LNG 7RSI (WFThLBARLENSE) NETH
THhbd,

A—X S U TOx Bt
(L0f&F, FJL)

120
100 26.1
80 22.6
60
182 202 26.3
40 1201 e 16.3 - o 18.7
. 14.9 19.0 . 20.7
16.2 ) ' 12.2 20.5 I 145 17.1
. M o BA
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

BING EHER mZOith

M EER G E ST —F~N—X (UN Comtrade)
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LNG £EEFHAEMIZELIENLTEY ., XBEHF—IL
TIXMBLECEERNDERMNRIAEN, =D LNG £ E
EF 10 FHOXFEEECTCRENICHETHLFTEINT
W5, IR, $9 700 £D LNG 2o h— GRAX BT 5 %
(FSU) B LU RHRR TR - BHRIEERE (FSRU)EE) A
EPTHY. £ 350 ENEEP T, 2027 EFIEFTHA
ARELREBEN—RDHIIB LN TINS (51, 2 F/MFEEITT
150 EMNG|EESNDTFTE) LNG DIz (F, ZHH1E. 3
RET / SHHEDHIZTIEERT S (—ERIX FSRU [CFHER
BXND)LDLEHHEIMN. 2o h—2AROEHILEMTS
RELTHS,

— 5. EERKZERMIITEEHRMLTEST . XKBET7UE
—T7EWRM (VLAC) D FEMNEME IR L THE- = (EH
UTHD (EHYEITRE. ERERBOIH—=tE7—
AOBH—XEHREHEL., 2026 EIZHER T FFED VLACA
€ (BLUEMEIA T a6 E)DHEERTIZAEL
=),

2023 F 8 H. TIIRXS—V vy (MBLERBEINITE
HE) X, AR LNG FO2 S MZBEL . Woodside
Energy LERREROBAREBISILT-, RZRHIZIE. 10% DS
MM DEFF. LNG 5| ERDaTgeME. FriTrILF¥—(KFKR. 7V
EZ7.CCS%EL) DHKIZET I ENSI 3 DNDESR
NEENTD, 10%EZ DB L 5 EXRFIL GAEH
U)T. MBE-EREEELICEMN LNG BEEADYDEER
BEHD,

2024 % 2 B, JERA(RREALHHEANFTFHEE T 5.
BADEENNH 0NELEETIAARARADEER)E
AAHROLNG APz~ DHEIZEE., COEEICE.
JERA IZ&% 15.1% DEIERIF (HETEHY 14 fEKFIL) . LNG
SR D ETEEtE . JERA KA A ABEEIWBA T Iy, Bt
REA=T T4 IETHHEBAESEND,

2023 £ 12 A, INPEX @XM EME EE TS ILER
DAUL A ING FAP M &, 2018 & 10 A DA FERATAR L
3 1,000 h—=T B (LNG. LPG. #> 37 /42 37avT
UE—EED)DHEENZ =, 2023 EORBERNSD
LNG HfFITBERED 129 h—3F508kL 2022 £k 17
H—ITtEhn, 2024 £ 1 A, INPEX [FERFRANEETSS
IERERMBFTHET. AV RTADINDHF SRS
67.82%IZ5|E EIF-(GBEDERRDEEHLET D) D34
VRO Fo—N—bF—IE ML T FO—X | BE CPC,
KERH R . FATEEAH. JERA. EBHRATH 5.

R, SN OBEFBAFE LM - EMBFFIZ, O T DY
M REEERET SERMEIRILEF—EED/TL
ALERIRILF—TIEERET S0, <O D—RFEY
BERERZTOTVS, CNODBERERITRIFE 3 [25Fik
ShTW%,

12022 EORMOBREEICHODIERHREDOEIE (L 68% (AR (47%) . LNG
(19%) . BB (2%) &&L) THoT=.

HERBERTSMITHFREEHILLS.COM

ARITIEARELTEE
FEAEDBARDZIIEMD— ISR EELEEATISEE
LD ARARELTREGEDEFEEHL TS, 2023
F10 BICVF=—TCHR#ESNE-2ECEOZRAREEIC
. 75 U EASBERED 217 23S MLT=,

2022 F(ZIFREFRNG— AR R MIEIZES IS, A SAR
~DARBEHEIIHE. TLSELICRFENLZLDEL ST
M., 2023 FIZ[E— R RBELTHLL BB KEIZRY ., #
EFERRFHBLE-LODFLEIXEAI LI, BRBFD
%5 RIRILF—HAKREE (2018 &) [E. F 6 REKGHEH
(2021 F£ 10 A) CEESNT = BIRILF—IZHDODI AKX
NDE|E (X 2030 F£ETIZ 30%H 5 19%ITIE T T REREL
TWABH, ZHIZT LA 25%H 5 26%IZi A RTREEE LY,

11

BAGENEREE (RILEEEAVIINERAITHIEIE
FTFETHLLAGE>TWS (HEEOTITAERNDERN)—F
T.BRBAEFITERSOEREDEINRADEEILIK
RELTIEFEICHRLY, EFE. BATIX 2023 FIZEE-K
B (HELE) Ak K hFEERT 2 EAFERSNT,

BAROKXKFENEHRIE. BRAKARERTT U EZTIER
DHEBEETO>TLNS, TUEZT7BEFT—EDEREFRFTOH
ARETHY . AREDREBRIIFRARTY 15%~20%EF 18
SNTWS, BTGB AL LK. BBEOARRNDEEFHRMN
ECFTTUEZTIRFEDMY ANDENTESMNEIRETR
BHETHD, BEADEHSHIT 10007 EZ7EREEZER
THEVSEHBEZIBIF TSN, PEAMIZITREEE 5%
~20%FEENKVEENERDODNS, TVE=TIEF. A
REVLIRILTF—HBENKIBIZDEN O, KEDTY
E_T7HEERE-ITRITAIVENDY. ChiE. HFLLWTFUES
TZAZ—ZFIVEFBHERENTYDIRMEMNTTERERL
BINIEESHRNIEEERT S,

BADQEKMA—H—OELIL ARREL THROFEHRAD
BRE#SZIFELTEY. BEORARIOCIIMNDILEICS
MLTWS, T —2F &, YT )= 18D £ I
B3R EIHDH. SR TOHMITOLATHERASN SO
—JZADEEICENT, EEMICETIRZERRORE
MEEDECALENENSDIRETHD, EMTT— 8%
MOT)— U MEEETBIZIE. KEDY)—V I RILFT—
EAVITSRENBLEELD,

=F/EEL BHP MR T Daunia & #ik& Blackwater i i
ZRALI=DIE. S5 R LA BMA(BHP Mitsubishi
Alliance) RBE DD 5 DDk LYEEIRMTEREDT=
HEEZLND, P

GFG 75472 Al&. EMIZEHREREFY ) — il 4 E
~NDEBRENMREL TS, EERMIZIE, A —XRSU 7
BITEIT R/ KL ADIRE-MIEE,. FLURRRE

2BMA [E=ZHEEL BHP O H#HE T 2001 FITHISh-EHF 1t
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BIFEENMKRREETHS/ ERFEMT~ADUYEZE
BRFICESHTLVD, GFG (. BADBEM/NN—+F—%&
H. oD TOERIZSMT D04 E/I—hF—0EIRIEE
BIBAIZERL TS,

HAESHEOEHRIIZMNCHD. BEADEKFA—H—
PEE. BELHELZRERHRADEREFERLTHY. B
F#7OCOMDIRERICSMLTWNS, BADHMAEEL
%9 8,700 B, FEIFEM 10 B THD, EMTY
Y=o 8 F (X T -8 MEEETHRELAREELDH D
N, FNHBREDEEREICRMESNSE TSI TR
Nhvhd, S IFIRTE. &/ 550 AU LMEELTULVG
LY,

BHP. UATa4 b, TIL—Ra—Td&gmik. [5)—> 1880%
EETHEONDERT7T—IFOREFEEFRERLI-. VAT
AME . NARALNELGE D LB SN -T2 EmA—

2023 EDWHY-THRILX—E S

ALSYT M TEBREL TS, BHP [IEEETHILEADE
ExELTLS,

RUVRT: S - S8iR . EZ0Y. BIRHSEY
HADEEL. 1960 FHMND 1970 FRIZHIFTTOZEIND
BILAREEEDRBICFRAIRTH o1z, ML 2023 F
ICIEEARDHKILR D 65%EHIMAL. 5lEHEEETEH /N
—rF—TH5. EMEEIE. BALHKIELTG (BLUEK.
LNG) IZR L TITo CELRBB LR EXFEZNM~DERE

STHEL. Z0OREZELTCHZEOBRAESSIVHFENE
KD=ODEBELGEBEREILTDHEEAICDOLTITEERFRL
TW3,

TRIZ. BEMAEICEST. TNTIADEY - TRILF—F
SOV EETHAINERLTLNS,

BAD#EA & DE

=M 5 Mo A& R BADHE
SEEAE (Mt) 57.2 87.6 65% 57.2 907.1 6%
[ (Mt) 37.6 54.2 69% 37.6 154.4 24%
— & (Mt) 63.8 100.0 64% 63.8 194.5 33%
LNG (Mt) 27.7 66.9 41% 27.7 80.9 34%
RS ERER (kt) 549.7 4,796.0 11% 549.7 1,403.5 39%
FIS= ) L& (kt) 386.5 3,187.0 12% 386.5 1,627.0 24%
HERILRRER (kt) 138.3 694.9 21% 138.3 2,007.0 7%
FILSF (kt) 255.5 36% 2555 | 16,201.0 2%

BHERIET T 11
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73 %]

MR BERIEN 300 . FEREEE. ZHME. AL
AERZRE T HHIMBIILIL 5 EHE MRS =, $KIK
AMEDI7UF ARV EEIEHEEEREL,

=HWEL 2023 £ 3 ARETHRILADEBENKEF S
L. BERSEEEERL (AIFEL 24%18) . FHEBEEL
EH ISR MESRESRICEINEE LIF-, O1E/LE
1L GRU#T (#2% 15%) . Hancock Prospecting & U0
POSCO HiEE) M 2023 FEDMFIIEILATED 32 EF
LS 27 BRIVISED LIz D D KRR EEEEL
T=o

PEREEELSHMEIL.BHP EDVaA U b RUFy—I(Z
VT ORIV MAEFHIILO FERLEEBEZESI
ELEIF. 2024 EERETICERM 8,000 G DI EEE
ERTHIRAHATHD,

BB TODTIEDILIRIE. MEA PFRRITELL TR
SNGLD BRDERF/N—bF—IZEoTIEHmEYR—F
Shd, MO BHILEMEOEEE, HiE. AHESNK
BT HENSV MHERBIVORETHEELTEET

FHHN. EMOBILAEXOHEEHESEEGLTNS,

BRI CHIRASET

BAME, HICEtIE. BHP. UATa42 b 720 0-TA)H
DO LIEEDKFHMLUESHERFITH->THERZREE
WTEz ., R P OEILIEROFHB TR IMNIE L
BICTOERTHIEMNTE R, LHL. EEHY/ EIE AL
MDBEIIERLD, TOPIMEEE D ZLF., FEAER
Xy 170N TSRIZHEZRIAADELVKR T TE
—DIELZEREL TS, YURVIZIEEMNZEL FhIZRE
Sf=EWWE—UnRHLNS,

ST, EEEYOBBEMITICEWNTHEDEBLIZR
T5IEE. FENBEARTIEBRON DI EITELEEEREL TL
5, FEIE. Y70, EMOEZLYHEDHZRKATIHT
HYURRITDEASN, BLMEERELESG HEFF TS5
X, HTSAFz—DEHILZEIRTER(BLUHOER)
ITRBHIGZFRET S,

ABARSEL FIZZyT )L, aNILE UF9LENSF-TE
MO HRMLIRERSICIEBMICEELTEY. =8
RICITEZAHFTILICHBTIEOHESNAHD, LHL.

2024 EHEEE TR EDTOS I MDEEIZIT/ AT ILDOF
HARLON, BADKRERNADELT HNEINBEEDEIR
MNEELESTUV =, RBMIC, BESE/NMRE LIS
ADFEELREICHEIBITSHS,

RS- Hig) RO EBRBMIBRICEY . SEDOEZRLY
DYANMIETFELGO TS, BRITEFEERED 35 DI
MEEZIYITIEELTODDIKL ., EMTIE 31 DFEY
(F=FHMTIV—T)EEEMYITIEEL. 5126 DD
METEEEH | (EE IQOREEZEB IV REOFEEH-

HERBERTSMITHFREEHILLS.COM

FTOIZ+RBEGY TSAFI—UNELSNATLNSED) &
LTWS, EMDEZELY)ANCML) X, 2023 Fhib
2024 FEHOITHITTHRRES N, BT FIZRyb-E0FIT
~ADFER) BIUVHB L FHTHICERIND 6 DDHYH
Hf-IBmEhtz, EMIEE-. BEZENDELLH AR
HDHDHIYEEERT S EHNT., EREAEY) X (SML) %
EELT=.

MDA -LGIMEEDHAHET, MEIXEET S
MRFARDE=OICEVEDEELERERNYETLHENT
E.FTERELERE MGG ZHRT S-OICHER O
BHERIET D ENTTREEL D,

U LA 2024 FEHEEIZEIMD CMLICEFENT=DIE. A
URRLT Oy LB EZ I B XUF DU RN — LERE
(BB TSAF—02RADTHDO—BELT, &
EMSDREDFHEZLR) ICEETIBDEANDXIGT
Hotzo =V ILIE. EXEHE(EV) BN\VTI—DFEN
BUTWWSH, BADOKREROBDLEEL, HIZE. ERE
BHLUE=ZFBHEEDI YT LN ASX LIEOTILT
T )= REGEL BA—RNSUT MG —2H)—-
INT 2T IVSTFIAM TSI IMIBET 2R REELH
B, S0&Y—EMIZHEYDDH 5,

F—RF)T7E SEERET DI Critical Minerals
Prospectus 20221(%. ERITIXFBARDF o2 O—F &
=RHEZH D12, 2022 F 10 BON—XTOHOHEERKIHE
RTT.EMNEEHNFERE. ANBESE. BLUBKXRD
RBREEXL . _ERCOEZLYOHBRIEZEMEL
I EZHWIZBET 5/ \—bF—2 v T (Partnership
concerning Critical Minerals) |Z###EL 1=, B&F L HDEE
/BAR~DEHEZBMELT, BRL77—X(JARE) (RH
LEREYE R JOGMEC) AN £ RIFTHE) A% 2023 4 3
AIZ32=47L 1z Lynas Rare Earths Limited ~® 2 {&K/LD
HEF. AN HFCTOREMLKIEROIEELE THS.

HSLBE L ASX O/NMRE LB % D VeccoGroup (/3F
oy L\) . Delta Lithium (I8 Red Dirt Metals) (1) F 9 L) .
Critical Minerals Group (/X2 L LER-&) IZTRELTLY
%, 3T, HARE. FREI. Vecco [T EREID /N
—RxT7EDA—2 XSO RMTEES LTz Vecco D/NF
LD ELON-BREEFEST. EMOBERITIZ/NFD
D L70—N\yT)—% 8- RFETIHNIBEEHELI=,
N—FOz7EBERICIIITEDAF DI LEFERL.
2026 FICEEBHEEY TSAF—UrBHTLHFETH
%

BE 10 FREICHETIHRADIFILEEEDE NS DL
HKEHLEDIIZIMETHY. 2030 FETICEMITZBERD
EZEOMEYDED X, MDY F U LSILTHHON S ATEE
HEAZ U, FINCESTDEREEIL, UFILBIREREE (I
IKEBIE ) FOLERE) NESHITHREIE., Fi-HIRALFIE
#EAEL. BRFBEERICERRTAIETHD, Tk
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REERAEEITE T ADHFNEHFERELTRMMNYF
VLDHEEEAHLUERATESLIICRSICIE, BEREEK
ANEEREREGHARIENDH S

FERBEEIL 2023 F 9 A.ASX LIED)FH LfKLEt
Liontown Resources &, EMMTEEIND)FOLERRE
LT. BRTKBIEUFILEEETHERAREFHIBTS
ZETHEL-,

o5y

DSUE, AV T o DHBADKEEBLSTEREN—RE
LT. BRTRIEEHYIEMSNT-, BARIKIEKAKELTH
REICDISVHEERTHY . =M. hH5. hFIR4>
FECHENACOBMAIZEEMITIKTFL TS, M TIXE
HREIEY) EZLMIZIZIEESNTLVEWLD, M TOSY
FRFHICTSRIZEZEAREENSH D EN D, BEAADH
HRILEOREMEFRZDEENER LT S0, HEMIC
CMLIZEENDAREMENHEIMNEIHN KA R/EINDT
H55,

SHDEMI—E R -EI2—(2xF 5 BADBEDXEIEH
EEFOTHY. BFERER. FRBRERELICTLEVRE
IARLTWS, 2L, Bhi=TIL—To v LR, Tig%x
J)—F35EmERDEFE. ZLTEBES N HEELHE
ENERRNDEETHEFMINTINS,

BAREHILHZOREERBRLTEY. RBROFESE
EEEDARITEREN-ERRRCZOMDOBERESTM
MmiGIiRM T S LICkY . BRGHEENREGLON D TN
DEGREREREIHENSEICEPLTNSO. F—H
ZuyJ 0—RIFEIESHRHTHY . EMRREFTAKRELT

3), M TOEROTF—2-ANFURICETHIEERD
REIE. AEI5—DOHENBILTI2EMHIGICETER
D, ERRERIIUTDEY:

o TAL Life Australia (S8—& 6 100%FH) 1. £ RIE
5T 32.7%DHIGY 7 (REFHRAR—R) EH DO
—yb) =4 —, 2023 £ TAL (FFE—%£HDIO—
INILFIEEDH 15.5% ., BN FIED 53%IZE#k,

e MLC Life(A &4 80%. NAB20%FTH) (XEdifRI&™
BT 114% DTG 7R (RIEFUIRAR—X) o

o KR&E®IL. ELBDERRKRESL Integrity Life
Australia D= 14.9% % 5| == {RE.

o =% UFJ ERSBITOERFRLTHS First Sentier
Investors (IB Colonial First State Global Asset
Management) D& E (&, 2019 4 8 A BUNFED#9 2,180
fBRJLIZXL. 2023 £ 12 AR S TlE 2,380 R L,

o = UFJ {EFEERITA ASX LB D Link Group (XFiE
BES - HAEZREERM)F 12ERILTER -,

HERBERTSMITHFREEHILLS.COM

MS&AD 4 JL—7F & ASX 15 Challenger Dz 15%
BIUEFH®R 1 BOEMIEEZELTLS, ML,
Challenger A MS&AD £ T D=HFRKiELTS1<)—
AMITHNERTII—VERIIT2ETIRET HEE
ZHEL TS, Challenger [&, BRICA T4 REHEZ .
BALET28 OEXATBELZMETS4E. BRT
WAL SNT=TS9RIA—LERLTNS,

HAERITIZ /> /250 Latitude Financial Services ~
DHELLERE 2022 FHFD 14.97%H 5 2023 F£ 6 A
B T 17.01%IZ5|ZF EF1=, SBI R—ILTF 42T RIE
2023 FICHAERITICHITHOBEMTEEREL. Hik
tbFRES|E LT, METIE S0%BEHREBELTINS,

BHA—ILT1UTRIE£ 20235 7 A 1BERITSv—
TUOLDEBMIRIEEZSSIZ2EERL-, NI O—
NIy D=9 LB NENSU RS —REERL, v —
TUEEMNBLUV=Z2—U—5KMD ECM & DCM E3
ERGEICBRESE S,

HIFI1FoovNTN—TE, 2023 Fl2=Z2a—3—%
SE5ERS| AT LB D Greenhill # & UX, Greenhill [EZFM T
EFDOHLRERTEELZRALTEY. AT FEID
TLEVREFRALTEMNTOEEFZILKTHEMR, S5
2. AT FEIRIILF—BITOERICESEFZLTTNO
CIORITFAFT VR TRINAY —BEEHILT-,

=HERIBIT(SMBC) (£ 2023 F 4 B, —=a—3—Y:E
#H S| AT LB DR E ER1T Jefferies Group DA EHEK
15%F T5lEEIFBEHERK, Jefferies [ 2019 FIZZ M
TEBERBL. FL—FT12 5 KBTI D Y —F,
BRERITERICEDET. A0 a7 —EXR—KFRHE
LTHEY. EMTOTLEVREREILILTINS,
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SEMOBREFRRICHTSIAERDI7/ oADK, EL<
FEBNEHESNTIND, IBICE, BMhREE. HAD 3
APV (=8 UF) D4F 2009 W—TF (MUFG) . &
FTEI4FIPITN—T (AT IF) . =HERET
(SMBC))™ (&, 2000 ER MO DERITEHFLLE. =M TD
FEREKREBICEHTE BLThLDETIEFEMOO—2
HGIZEWNT, oMt ERBITEVE—BLETL
EUOREHFL TS,

MUFG. #9°I%. SMBC [EZhZh. IH7E 160 AH 5 400
ADA =R T AREEZIRZ . B TRERENSE
BEETTWSN\UH—ERGEMICES O TEY. B
M TIHTEHHRMEFEEIELGO>TNS,

2023 F . BFEEDA > 75 PPP, RE1E. M&A.

BAMREIRILT—BEEORGIAKRBIZHES L. MO
Jaszh bk DA FURIZESTEHLWEEL S

fzo COESIBRRICELDDLDT, BARDAH/INY
371X, (2022 FE(ZABERDAH/INVT 3TN LMD 3
fEHELEED) 2023 FENEMHBIZEITS70DT
Gr D742 (FASH - RUOFEED) O
FLoSy—ELTHAGMMZHIEL-, Chld. =
MOERRKFIEIT 4 TORAWEREICEAINIEL, BZ
RiE23100H 5%,

HEBIL. SNOBEF-HEAISOEERMEIRILT—T
ASTOMIHL, T71F U ROMBBRE RS UL O —y
AVDNATREERIT TS, BETIE,. TP zIME B
ADRBREVLERITUNDIDILTIEEZZITTLVS,

ZMDEEHIGZIZEITEMEBOREX, TOPzHb-T74
FURIZEEEST . EMDO— TG OESE TS (L/ Ly
R ID7AFTUROBERI7AFT U REED) ~NDEBHLS
xS, KEFEE (USPP) EMSTAT LF—L/—+
(AMTN) HIBED KS3BRMELUNDTL—RAA R PT LD r

182022 &, 9 ESYITUR=—FEHMEHHRIL
BFNIFRYNE

HERBERTSMITHFREEHILLS.COM

—¢ELTOEEEL—BIIZIE->TETLNS, FIZ X, MUFG
IENERIBITELTHOHT 2022 Flza—2-TvH50F—
ERATIZSUOq40L, 2023 ELEIFT TS24 LT =,

HERIZE-TH DML EIE2—IZF. KE/ToEZT (=L
TOoz D) —REA LR ERI RV TR E S
B) ERBIRILE— I LNG) . EE/HEEMEEY. &
BE.TOAIN A0T75. BHE- W (—EEER/EE
A#BOmMEII—2HIT50—2 /1 )—ZADEEHIL) HEM
H5. EXBBE(EV) PRAEMBEE(FCEV) (FV)Y
BLUSM OFERIE. ZREHEENO—20)—RFELT
BEAETLHENKYSBIED, FRERIZESTHE IR
ENHThH5, FIRIE. SEME-ITE S HEEERERAL
TW5—EDRITEIFIERY . BITREELTOHRADK
BEH#ELTLS,

SMDEREBIX. KE.TUEZT . A/ —IVEEDFELAIEE
HRHOZFOMOE R OB RMEZEEEC T, XA
BROBAMEEFRTIETHD, ELVRIEIC, BRIZD
BIRLX—Z5|EHmEZMMSIZELI-OELNSERA R
W BIZIE. BARDAH /N2 31T (MUFG, ZHE KRBT,
A IZERIT) & IBIC A, BENFDEEDIRILF—BIT
TODHrERIBRIZTIELTWWA LIRS VLMETH
Bo

FRER (. SN BAFE B ARBAFAY (IBIC, NEDO, JOGMEC
FRELOERMEETTIIVERKETEDLAIIICETDET
XEFETOICLEHHFL VD, RMLRYIIFKRETE=
TOMETHY ., BEDECAEEMRIRTREMEIIHEISN
TULVELY,

BBMICELLHBETHYEREMTITE AAA THDHEM
F. SBLBROERBEICE - THRINLEMENRETH
Y, TRILF—FIT(GX) ET RISV R TA—A—23Y
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Schedule 1: Australia-Japan cabinet-level meetings in 2023

Date Location Meeting
21 Jan 2023 Sydney, Canberra, Visit by Liberal Democratic Party Headquarters for the Promotion of Digital Society to Australia, included a
Melbourne meeting with Karen Makishima MP, Hirai Takuya MP, Masaaki Taira MP, Minister for Cyber Security Clare

O’Neil and Assistant Foreign Minister Tim Watts.

3 Mar 2023 New Delhi Quad Foreign Ministers' Meeting attended by Foreign Minister Penny Wong and Foreign Minister
Yoshimasa Hayashi

14 Mar 2023 Telephone Telephone call between Prime Ministers Anthony Albanese and Fumio Kishida.

20 May 2023 Telephone Telephone call between Minister for Climate Change and Energy Chris Bowen and Minister of Economy,
Trade and Industry Yasutoshi Nishimura.

19-21 May 2023 Hiroshima Prime Minister Anthony Albanese's visit to Hiroshima for the G7 Summit visit also included a Quad Summit
meeting and bilateral meeting with Prime Minister Fumio Kishida

25 May 2023 Detroit Bilateral meeting of Minister for Trade and Tourism Don Farrell and Minister of Economy, Trade and Industry
Yasutoshi Nishimura on APEC/IPEF sidelines.

3 June 2023 Singapore Trilateral Defense Ministerial Meeting with Deputy Prime Minister Richard Marles and Defence Minister
Yasukazu Hamada.

12 July 2023 Vilnius NATO Asia-Pacific Partners (AP4) Leaders' Meeting attended by Prime Ministers Anthony Albanese and
Fumio Kishida.

13 July 2023 Jakarta Bilateral between Foreign Ministers Penny Wong and Yoshimasa Hayashi on the sidelines of ASEAN-related
foreign ministers meetings.

26 July 2023 Tokyo Minister for Climate Change and Energy Chris Bowen met with Minister of Economy Trade and Industry
Yasutoshi Nishimura.

22 Aug 2023 Melbourne Minister for Trade and Tourism Don Farrell met with Japanese Minister of Economic Revitalization

Shigeyuki Goto.
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Date Location Meeting

9 Sep 2023 New Delhi Bilateral meeting between Prime Ministers Anthony Albanese and Fumio Kishida on the sidelines of the
G20 Summit.

19 Sep 2023 New York Bilateral meeting between Foreign Minister Penny Wong and Foreign Minister Yoko Kamikawa on the
sidelines of the 78th session of the United Nations General Assembly

19 Sep 2023 New York High-Level Event on a Fissile Material Cut-Off Treaty attended by Foreign Minister Penny Wong and Prime
Minister Fumio Kishida.

22 Sep 2023 New York Bilateral meeting between Foreign Minister Penny Wong and Foreign Minister Yoko Kamikawa on the
sidelines of the 78th session of the United Nations General Assembly

8-9 Oct 2023 Melbourne Ministerial Economic Dialogue and 60th annual Australia-Japan Joint Business Conference attended by
Ministers for Trade and Tourism Don Farrell, Minister for Climate Change and Energy Chris Bowen, Minister
for Resources Madeline King, and Minister for Economy, Trade and Industry Yasutoshi Nishimura.

19 Oct 2023 Tokyo Australia-Japan Defence Ministers’ Meeting between Defence Minister Deputy Prime Minister Richard
Marles and Defense Minister Hirai Kihara

28-29 Oct 2023 Osaka G7 Trade Ministers’ Meeting attended by Minister for Trade and Tourism Don Farrell and Minister of
Economy, Trade and Industry Yasutoshi Nishimura

7 Nov 2023 Tokyo Bilateral Meeting between Foreign Minister Penny Wong and Foreign Minister Yoko Kamikawa.

13 Nov Canberra Liberal Democratic Party Vice President Taro Aso visited Canberra to give a keynote at the AllA National
Conference and had bilateral meetings with Foreign Minister Penny Wong and Deputy Prime Minister
Richard Marles.

17 Nov 2023 San Francisco Bilateral meeting on the sidelines of APEC between Prime Minister Anthony Albanese and Prime Minister
Fumio Kishida

18 Dec 2023 Virtual Prime Minister Albanese provided a video message for the Asia Zero Emissions Community inaugural

Leaders’ Summit in Tokyo, which was attended by Prime Minister Fumio Kishida.

Note: grey shading indicates Prime Minister involvement.
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Schedule 2: Foreign Investment data analysis

FIRB approval data can be seen as a leading indicator of investment that is yet to be realised. But not all approved investment projects eventuate, and a lot of
investment is not screened: only Japanese investment proposals valued over $1.154 billion?° or in certain sensitive sectors require approval. JETRO measures
foreign direct investment by the asset and liability principle, tracking Japanese company investments abroad as assets (less liabilities), whereas BoJ/MoF uses the
directional principle, tracking investment based on where the parent companies reside. The FDI figures should be equivalent. The ABS also uses the directional
principle and the FDI data reported by OECD and other sources relies on ABS reported data.

The ABS data show a [dramatic] decline in Japanese FDI flows in 2022, causing Japan to fall to the third largest source of FDI stock in 2022 ($133.8 hillion) behind
the United States ($184.3 billion) and the United Kingdom ($138 billion). Japan was the second largest foreign investor in Australia in 2021 at $133.8 billion, as this
Report cited last year. FDI stock is the total accumulated FDI and includes depreciation: the stock of Japanese FDI in Australia in 2021 ($133.779 billion) plus the
flows in 2022 ($1.084 billion) less depreciation is equal to the 2022 FDI stock value of $133.804 billion.

ABS and MoF/BoJ collect and report data consistent with the Balance of Payments and International Investment Position Manual (BPM6) published by the IMF but
MoF/BoJ differ in their collection of indirect direct investment relationships to avoid onerous reporting. MoF/BoJ capture outward direct investment with an equity
stake of 10% or when the investor holds voting power of 20 percent or more.?

ABS and JETRO do not publish FDI data by sector and country, only one or the other, largely to avoid identification of companies and investment projects. BoJ/MoF
and FIRB publish FDI and FDI approvals, respectively, by sector.

Table 2 Japanese direct investment in Australia by sector, Bank of Japan, A$ million

Manufacturing Wholesale Finance
Total (total) Mining Construction and retail and insurance Real estate Services
2016 7,087 652 2,625 39 1,336 1,118 287 472
2017 5,938 1,077 3,221 148 613 -296 360 416
2018 2,803 -3,048 3,704 1,210 772 -350 139 273
2019 14,670 4,733 2,805 484 947 5,738 7 188
2020 21,775 18,817 221 96 1,037 1,103 318 179
2021 6,421 1,113 6,011 -397 972 -1,196 -4 -707
2022 12,564 2,910 7,896 -588 413 1,125 217 132

Note: converted to A$ using OECD annualised exchange rate data

20 |f investment is directly from Japan otherwise a still favourable but much lower threshold applies.
21 See page 41 of https://www.boj.or.jp/en/statistics/outline/exp/data/exbpsm6.pdf
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Table 3 FIRB approved direct Japanese investment in Australia by sector, A$ million

Agriculture, Manufacturing, Mineral

Financial Number of forestry & Finance & electricity & exploration &
year approvals (f) fishing insurance gas development Real estate Services
2016-17 5,409 113 12 1,150 110 3,200 938
2017-18 4,695 136 193 26 110 526 2,206 1,635
2018-19 15,067 125 58 4,117 2,509 3,058 3,810 1,515
2019-20 22,081 129 198 1,334 17,488 227 1,060 1,775
2020-21 5,099 206 81 128 408 78 2,646 1,757

The sector and industry classifications differ between FIRB and MoF/BoJ and FIRB approvals data do not capture realised investment. But the two sources provide

more information about Japanese investment in Australia. The BoJ/MoF categories had to be collapsed since there was no investment in many sectors. These data
tell us that mining continues to dominate Japanese investment in Australia. 2020 saw large investment from Japan into the Australian manufacturing sector. Finance

and insurance and other services remain important, with Japanese data likely capturing wholesale and retail in ‘services’. FIRB data shows significant Japanese
projects approved in real estate while the Japanese data likely classifies real estate differently.
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Schedule 3: Timeline of government policy changes in Australian LNG and coal markets

Table below sets out major (temporary) policy changes implemented by Australian Federal and State/Territory Governments in recent times:

NI A7l Australian Energy Market Operator (AEMO) ‘suspended’ the national electricity market in order to facilitate electricity trading during a
period of sustained high prices.

SENIGCInlClg2doz”ll  Federal Government entered into Heads of Agreement with LNG exporters to safeguard supply for the east coast domestic market. The
Heads of Agreement is in place until January 2026.

DYoL lo=Iado 2 New South Wales (NSW) Government declared a ‘coal market price emergency’ granting the NSW Minister for Energy the power to give
the market directions which included a price cap on thermal coal sold to generators ($125/tonne) and requirements around domestic
reservation of coal in NSW.

The market directions were amended/supplemented on a number of occasions during 2023. NSW Government has announced the
intervention will end on 30 June 2024.

Queensland Government moved simultaneously to direct coal generators in that jurisdiction.

oliIlopkl Reforms to the Australian Domestic Gas Security Mechanism (ADGSM) commenced with the government’s focus said to be to provide
certainty of domestic supply and manage pricing for new contracts in 2023. The reforms have caused uncertainty for international
exporters and purchasers of, and investors in, Australian LNG. The ADGSM is intended to be in operation until January 2030.

RIV\YA2loPelll  Federal Government’s Mandatory Gas Code of Conduct for the east coast domestic market came into effect following consultation with
gas producers and users.

The mandatory Code is intended to guide contracting behaviour between producers and purchasers and includes a ‘reasonable price’
provision requiring producers and buyers to negotiate at prices that reflect the cost of domestic gas production, allowing for a reasonable
return on capital.

The Code currently defines a reasonable price as $12/GJ (excluding cost for provision of transport or storage services). It has been
suggested that only approximately 6% of total east coast production (which includes LNG) will be covered by the pricing rules of the Gas
Code due to the operation of the exemptions framework within the Code.

SN CInlCIgelorklll  Woodside's Scarborough LNG Project suffered a setback with the Federal Court ruling that the National Offshore Petroleum Safety and
Environmental Management Authority (NOPSEMA) did not have statutory power to approve the application for seismic testing off the
coast.

The Australian Department of Industry, Science and Resources (DISR) subsequently commenced a formal consultation process in an
attempt to restore greater certainty in the offshore oil and gas storage approvals process.
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No Buyer

Target/ Seller

Schedule 4: Details of M&A transactions and other investments surveyed in 2023

Date Announced/

Description of Transaction Completed

Deal Value (A$m) Industry

Idemitsu Kosan Red Dirt Metals Idemitsu Australia has acquired a 2.3% shareholding in ASX- $5.0 Mining 20 January 2023
listed lithium explorer Red Dirt Metals for $5 million.
Kokusai Pulp and Domain Paper KPP acquired 100% of Domain Paper (Australia) Pty Ltd Undisclosed Industrial 2 February 2023
Paper (KPP) (Australia) Pty Ltd through its Australian subsidiary Spicers Limited.
Thugela Resources, Idemitsu Kosan Idemitsu Kosan sold the Ensham thermal coal mine to Undisclosed Mining 3 February 2023
Mayfair Corporation Thugela Resources, Mayfair Corporation and Audley Energy.
and Audley Energy
Asahi Kasei Homes Arden Homes Asahi Kasei Homes acquired Arden Homes through its Undisclosed Real estate 20 February 2023
subsidiary NEX Building Group Pty Ltd expanding NXT’s
market reach into Victoria.
Fiveight Lendlease; Lendlease and Mitsubishi Estate Asia contracted with Fiveight Undisclosed Real estate 21 February 2023
Mitsubishi Estat for the sale and delivery of the Waldorf Astoria Hotel and 430
Al SubishiEstate square metres of ground-floor retail space at their $3.1 billion
sla One Circular Quay development in Sydney. The 220-room
hotel is expected to be completed by March 2026.
Tokyo Gas Real Cedar Woods Tokyo Gas Real Estate Invested with Cedar Woods to Undisclosed Real estate 22 February 2023
Estate develop the Banksia Apartments in Adelaide.
Fujifilm Business MicroChannel Japanese manufacturer of printers, scanners and multifunction USD$67.34 Technology 28 February 2023
Innovation Services Pty Ltd devices Fujifilm Business Innovation, acquired Sydney
based IT services company MicroChannel Services Pty Ltd.
Japan Australia Rare Lynas Rare Earths JARE and Lynas Rare Earths agreed on a $200 million capital 200 Energy / 7 March 2023
Earths B.V. (JARE) Ltd investment and priority supply agreement. The investment is to Resources

support the funding of capital projects aimed to satisfy demand
for rare earth materials.
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Target/ Seller

Description of Transaction

Deal Value (A$m) Industry

Date Announced/
Completed

Idemitsu Kosan Co, Ltd has made an investment in Vecco of

9 Idemitsu Kosan Vecco Group Pty Ltd 8.26 Mining 24 March 2023
$8.26 million. Vecco is working on a project related to a
vanadium mine and electrolyte plant. Idemitsu’s total
investment in the project is
$13.16 million, representing 14.7% shareholding.
10 Polymetals Toho Zinc Co Ltd Polymetals Resources, an Australian mineral exploration 9.88 Mining 28 March 2023
Resources Ltd company, bought the Endeavor Lead, Zinc & Silver mine in
Australia from Toho Zinc Co Ltd, a Japanese lead and zinc
processor.
11 Otsuka Atmo Biosciences Otsuka Pharmaceutical acquired a shareholding in Atmo 5.36 BioTech 30 March 2023
Pharmaceutical Ltd Biosciences Ltd, an Australian based clinical stage
biotechnology company, as a part of a series B funding round.
12 Mizuho Bank Ltd MCi Carbon Pty Ltd Mizuho Bank invested 5 million USD in MCi Carbon Pty Ltd, a US$5 Carbon 31 March 2023
Canberra-based technology engaged in carbon capture and offset/Capture
utilisation.
13 Nippon Telegraph The Nesci Family NTT has purchased a housing site in South Morang in the 45 Real estate 2 April 2023
and Telephone Corp outskirts of Melbourne.
(NTT)
14  Kirin Holdings Co Blackmores Ltd Kirin Holdings acquired all shares of ASX-listed vitamin 1900 Consumer / 27 April 2023
Ltd manufacturer Blackmores Ltd through a scheme of Pharmaceuticals
arrangement.
15 Sojitz Albert Automotive Sojitz has acquired Albert Automotive Holdings Pty Ltd which ~ Undisclosed Consumer 16 May 2023
Holdings Pty Ltd operates a wholesale and retail used car business as part of
Dutton Group.
16 Sojitz Ellis Air Group Sojitz acquired air conditioning and mechanical service Undisclosed Consumer 17 May 2023
company Ellis Air Group, entering the energy conservation
market.
17 Nissui Corporation Seascape Nissui Corporation invested in Australian seaweed business  Undisclosed Agriculture / 18 May 2023

Restorations

Seascape Restorations Australia Pty Ltd, (also known as
Immersion Group), which specialises in cultivating
"Asparagopsis,” a type of red seaweed recognized for its
potential to reduce methane emissions from cattle.

Sustainability
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18

Daibiru

Target/ Seller

Mirvac

Description of Transaction

Daibiru purchased a 50% share of Mirvac’s next generation
workplace development 7 Spencer Street, Melbourne.

Undisclosed

Deal Value (A$m) Industry

Real estate

Date Announced/
Completed

25 May 2023

19

Bertrams Trading
Pty Ltd

J Steel Group

Bertrams Trading Pty Ltd, the Australia based investment
holding company, is to acquire 55.67% of

J Steel Group Pty Ltd, the local manufacturer of architectural
metal products, from Giken Ltd, the Japan based manufacturer
of industrial machinery, and provider of construction solutions.

Undisclosed

Industrial

7 June 2023

20

Idemitsu Australia

Delta Lithium

Idemitsu Australia, a subsidiary of Idemitsu Kosan increased
its shareholding in the West Australia based lithium exploration
company from 2.76% to 15%.

46.4

Mining

14 June 2023

21

Mirvac

Mitsubishi Estate;
Clean Energy
Finance Corporation
(CEFC)

Mirvac has established a $1.8bn Build to Rent Venture with
cornerstone investors, including Mitsubishi Estate and CEFC.
The Venture comprises Mirvac’s operational build to rent
assets (LIV Indigo, Sydney and the recently completed LIV
Munro, Melbourne), as well as its build to rent pipeline assets
(including LIV Anura, Brisbane, and LIV Aston and LIV Albert
Fields, Melbourne). Mirvac will provide investment
management, property management, development
management and construction services.

1800

Real estate

29 June 2023

22

Daiwa Energy &
Infrastructure Co Ltd

Green Gold Energy
Pty Ltd

Daiwa Energy & Infrastructure Co Ltd acquired 100% of a
5988 kW solar farm inverter station in rural Victoria.

Undisclosed

Energy /
Renewables

30 June 2023

23

AT Global Markets
(UK) Ltd

Rakuten Group Inc

AT Global Markets (UK) Ltd, the United Kingdom based
online trading CFDs broker has acquired Rakuten Securities
Australia Pty Ltd, the Australia based provider of online
brokerage services.

Undisclosed

Financial Services

5 July 2023

24

Kanematsu
Corporation

Samasaras Eco

Kanematsu Corporation invested in Samasara Eco through a
third-party allotment of shares. Samsara Eco has developed
an enzyme technology that breaks down plastics to their
original components.

Undisclosed

Waste
management /
Recycling

6 July 2023
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Target/ Seller

Date Announced/

Description of Transaction Deal Value (A$m) Industry

Completed
25 Inpex Enel Green Power Inpex, through its subsidiary Inpex Renewable Energy 326.4 Energy / 13 July 2023
Australia Australia Pty Ltd acquired a 50% shareholding in Enel Green Renewables
Power, which is engaged in the generation of electricity from
renewable sources.
26 Daiwa House Lendlease Lendlease and Daiwa House Australia have partnered to 650 Real estate 17 July 2023
Australia deliver a build-to-rent apartment development at Melbourne
Quarter. Lendlease will develop, construct and act as the
investment manager for the development, which has an end
value of approximately $650 million.
27 Kyokuto Kaihatsu Import Machinery & Kyokuto Kaihatsu Kogyo Co Ltd acquired a 90% Undisclosed Consumer/ 24 July 2023
Kogyo Equipment Pty Ltd shareholding in Import Machinery & Equipment Pty Ltd, an Automobiles
Australian based sales and maintenance of special purpose
vehicles and sales related parts company.
28 Kao Corporation Bondi Sands Kao Corporation acquired Bondi Sands, a self-tanning and 450 Consumer/Beauty 1 August 2023
skincare brand.
29 Glencore Idemitsu Kosan Glencore plc acquired through its subsidiary Cumnock No 1 Undisclosed Mining 3 August 2023
Colliery Pty Ltd, an 11% shareholding in Ravensworth Coal
Terminal from Idemitsu Kosan.
30 LNG Japan Woodside Energy LNG Japan Corporation acquired a 10% interest in the uS$880 Energy 8 August 2023
Corporation Group Scarborough liquefied natural gas project from Woodside
Energy Group. Sojitz and Sumitomo Corporation are equal
50% shareholders in the LNG Japan Corporation.
31 Mitsui Fudosan Frasers Property Mitsui Fudosan and FPA have established a joint venture to 2200 Real estate 4 September 2023
Australia (FPA) deliver three developments in Sydney’s Midtown MacPark.
32  Fujitsu MF & Associates Pty Fujitsu Ltd, through its Australian subsidiary Fujitsu Australia ~ Undisclosed Consulting 18 September 2023
Ltd Ltd, has acquired MF & Associates Pty Ltd, an Australian
based consulting service provider.
33 Icon Kajima Icon Oceania Icon Kajima has developed its $265 million project at 499 265 Real estate 20 September 2023

Kent Street, Sydney, for 229-key hotel rooms. Icon Kajima,
partnering with Icon Oceania plan to provide a rooftop bar,
infinity pool and heritage suites.
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Target/ Seller

Description of Transaction

Deal Value (A$m) Industry

Date Announced/
Completed

34 Kanden Realty Legacy Property Kanden Realty, a subsidiary of Kansai Electric, invested Approx. 30 Real estate 1 October 2023
approximately $30m into a residential project in Sydney led by
Legacy Property.
35 Dennis Family Sekisui House Sekisui House has sold an 18.5 hectare site in Yaroomba at 100+ Real estate 4 October 2023
Corporation the Sunshine Coast to Victorian property developer Dennis
Family Corporation.
36 Mitsubishi Estate PERIFA; PERIFA and Abadeen have partnered to create a waterfront Undisclosed Real estate 7 October 2023
Asia; precinct in Putney in Sydney, called Pier 20 with support from
. Abadeen Mitsubishi Estate Asia and Phoenix Property Investors.
Phoenix Property The total development plan is
Investors $240 million and is expected to be on the market in 2024. h
37 Whitehaven Coal BHP Group and Whitehaven Coal acquired 100% of the Daunia and USD$3.2b Mining 18 October 2023
Mitsubishi Blackwater metallurgical coal mines from BMA.
Development Pty Ltd
(BMA)
38 DaiwaEnergy & Gunnedah 499 Solar ~ Daiwa Energy & Infrastructure Co Ltd through its subsidiary ~ Undisclosed Renewable energy 20 October 2023
Infrastructure Co Ltd Farm Pty Ltd; NSW DEI INVESTMENT MANAGEMENT Pty. Ltd fully
Kootinaal Solar acquired a §0Iar farm project from Canigou Australian Solar
Farm Pgt Ltd Energy Limited and has entered into a construction contract
y ’ supported by ENECHANGE Ltd
Temora Solar Farm
Pty Ltd
39 ROHTO Australis Scientific ROHTO Pharmaceutical Co Ltd was the largest investor in Undisclosed Medical 26 October 2023
Pharmaceutical Co Pty Ltd health tech venture Australis Scientific Pty Ltd’s Series Seed
Ltd funding round.
40 Angel Group Co Ltd  SenSen Networks Angel Group Co Ltd acquired SenSen Networks, an Undisclosed Software 27 October 2023
Ltd Australian company developing software for enterprise video,
sensor data acquisition, data fusion and big data analytics.
41  Persol Holdings Co Urban Maintenance Persol Holdings Co Ltd, a Japanese based human resources Undisclosed Facilities 2 November 2023
Ltd Systems Pty Ltd and staffing service company, through its Australian subsidiary management

Programmed acquired the Australian business, Urban
Maintenance Services Pty Ltd, which provides building
maintenance, grounds maintenance services, graffiti
management and facility management.
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Target/ Seller

Description of Transaction

Deal Value (A$m) Industry

Date Announced/
Completed

42 ENGIE SA Mitsui & Co Ltd Mitsui & Co Ltd sold its 28% shareholding in IPAH to ENGIE Undisclosed Electricity / Energy 22 November 2023
SA. IPAH operates power generation, electricity and gas retail
services.
43  Optimus Group Co Autopact Ltd Optimus Group is to acquire a 91.7% shareholding in 270.56 Consumer / 24 November 2023
Ltd Autopact Ltd, an automotive dealership group. Automotive
44  7-Eleven Convenience Group  7-Eleven International LLC, a subsidiary of Seven & | 1170 Consumer 30 November 2023
International LLC Holdings Pty Ltd Holdings Co Ltd, acquired 100% of convenience and petrol
retailer Convenience Group Holdings Pty Ltd, which operates
7-Eleven in Australia.
45 Komatsu Ltd iVolve Holdings Pty Komatsu Ltd through its wholly owned subsidiary in Australia, Undisclosed Technology 1 December 2023
Ltd has acquired iVolve Holdings Pty Ltd a provider of fleet
management system (“FMS”) for construction and mining
equipment.
46  Mitsubishi Estate; Mirvac; Mitsubishi Estate established a value add fund together with 779 Real estate 4 December 2023
AsheMorgan; Blackst AsheMorgan which acquired 60 Margaret Street in Sydney.
Odakyu Electric ackstone Numerous Japanese companies participated in the fund as
Railway, Hankyu equity investors.
Hanshin Properties,
JR West Real Estate
& Development,
Kintetsu Real Estate,
MUFG, Nishimatsu
Construction.
47  Shiseido Patrick Kidd Shiseido invested in Patricks, a high-end men’s grooming Undisclosed Consumer / 7 December 2023
Holdings Pty Ltd brand. Wellbeing
(Patricks)
48 Hitachi Ltd Katzion GlobalLogic, a Hitachi Ltd Company, entered a definitive Undisclosed Industrial 12 December 2023
agreement to acquire engineering firm Katzion.
49 ITOCHU Corporation  UON Pty Limited ITOCHU and UON Pty Limited have concluded a capital and Undisclosed Industrial 12 December 2023

business alliance agreement under which ITOCHU will
become a strategic minority shareholder in OUN.
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Date Announced/

Target/ Seller Description of Transaction Deal Value (A$m) Industry

Completed
50 Mitsubishi UFJ Link Administration MUFG, through its subsidiary Mitsubishi UFJ Trust & Banking 1200 Technology 18 December 2023
Financial Group Holdings Ltd (Link) Corporation, acquired ASX-listed Link under a scheme of
(MUFG) arrangement.
51 MS Journey Pty Ltd Millennium Services  MS Journey, a subsidiary of SoftBank Robotics Singapore, 57.2 Cleaning 22 December 2023
Group acquired through a scheme of arrangement all the shares in

ASX-listed Millennium Services Group, an Australian cleaning
and security services group
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Schedule 5: Details of partnerships surveyed in 2023

\[o] Details of partnership Industry

1 The Japan Bank The Government of JBIC signed an MOU with the Government of Western Australia to further Materials / Energy / 26 January 2023
for International Western Australia promote investment by Japanese companies into Western Australia in the Hydrogen
Cooperation (JBIC) energy and resources sectors. This MOU builds upon an MOU signed

between the two parties in November 2011.

2 Port of Himeji Pilbara Ports Pilbara Ports Authority (PPA) and the Port of Himeji signed an MOU to Energy 1 February 2023
Authority (PPA); support cooperation and knowledge exchange between the two ports on
Western Australia renewable energy and net zero carbon emission initiatives.
3 Mitsui O.S.K. Lines Port of Newcastle The MOL Group and the Port of Newcastle signed an MOU focused on Energy / Infrastructure 1 February 2023
(Mol Group) developing a clean energy hub at the Port of Newcastle, involving the

construction of a Clean Energy Precinct for producing, storing, and
exporting green hydrogen and ammonia. This project, supported by $100
million in Australian federal funding, aims to promote decarbonisation and
local job creation.

4 Artesian Venture Mitsubishi UFJ Artesian Venture Partners Pty Ltd Signed an MOU with MUFG to Financial Services 2 February 2023
Partners Pty Ltd Financial Group Inc.  collaborate in the growth of the start-up ecosystem in Australia.
(MUFG)
5 IDOM Innovations RMIT IDOM Innovations and RMIT University announced a partnership to Technology 1 March 2023

establish the IDOM Innovation Centre at RMIT's City Campus, focusing on
global automotive and Al solutions.

6 Kawasaki Heavy Hydrogen Energy Japan Suiso Energy and the JPSC JV have committed approximately Hydrogen 7 March 2023
Industries and Supply Chain $2.1 billion through its Green Innovation Fund to support the Hydrogen
Iwatani (HESC) Energy Supply Chain (HESC) project in Victoria, Australia. This project, in
Corporation its commercial demonstration phase, aims to create the world's first
(Japan Suiso liquefied hydrogen supply chain. The project involves producing clean
Energy); and hydrogen gas, primarily from coal in the Latrobe Valley, with CO2 capture

and storage in the Bass Strait, and exporting 30,000 tonnes per year of this

J-POWER and hydrogen to Japan.

Sumitomo
Corporation Joint
Venture (JPSC JV)
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Party A

Party B

Details of partnership

Industry

7 Osaka Gas Santos Osaka Gas Australia Pty Ltd, a 100% subsidiary of Osaka Gas Co, Ltd, Energy 7 March 2023
Australia Pty Ltd has entered into an agreement with Santos Ltd (Santos), to conduct Pre-
Front End Engineering and Design (Pre-FEED) work on a project to
produce carbon neutral synthetic methane, also known as e-methane.
8 Electric Power Sumitomo J-POWER and Sumitomo Corporation have signed a memorandum of Hydrogen 8 March 2023
Development Co, Corporation understanding to jointly study the feasibility of a clean hydrogen production
Ltd (J-POWER) project extracted from gasified Latrobe Valley Coal and CO2 capture and
storage.
9 Burnett-Mary Idemitsu; Burnett-Mary Regional Group, an Australian not-for-profit, will use Biofuel 10 March 2023
Regional Group - pongamia seed oil to create sustainable aviation fuel, in partnership with
J-Oil Mills Japanese petroleum company Idemitsu and oil company J-Oil Mills.
10 Goodman Group Narita International ASX-listed Goodman Group reached an agreement with state-owned Industrial 16 March 2023
Airport Corporation;  Narita International Airport Corporation and Chiba Prefecture to
Chiba Prefecture develop a 70ha air cargo logistics hub at Tokyo’s Narita International
Airport.
11 ENEOS; The Government of ENEOS and Ampol individually signed MOUs with the Government of Energy / Biofuel 23 March 2023
Queensland Queensland and an MOU between the two companies to study biofuel
AMPOL production at the Ampol Lytton refinery in Brisbane, Queensland, Australia.
MOU with Queensland government signed as part of Queensland's
Biofutures 10-year roadmap.
12 Mirvac Clean Energy Mirvac established a build-to-rent venture with cornerstone investors CEFC Real estate 1 June 2023
Finance Corporation  and Mitsubishi Estate that aims to grow Mirvac’s build-to-rent portfolio to at
(CEFC); least 5,000 apartments in the medium term, and play a key role in helping
. L solve Australia’s housing and rental shortfall. h
Mitsubishi Estate
13 Mitsubishi Motors  Disaster Relief Mitsubishi Motors Australia surpassed $1 million in investments and Transport 28 June 2023
Australia Australia extended its multi-year agreement to provide fleet vehicles to support
community recovery activities across Australia with Disaster Relief
Australia.
14 ITOCHU BCI Minerals ITOCHU agreed to purchase a minimum of 3600 kilotonnes of salt from Food 27 June 2023

BCI’s Mardie Project, and BCI has nominated ITOCHU as its preferred
trading partner for Japan, Korea, and Taiwan.
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Party A Party B Details of partnership Industry
15 ENGIE Mitsui & Co The Yuri Renewable Hydrogen to Ammonia project, a partnership between  Hydrogen / Ammonia 1 July 2023
Renewables ENGIE Renewables Australia and Mitsui & Co first announced in 2022 to
Australia produce renewables-based hydrogen, received $3 million from the Western
Australian government's Investment Attraction Fund.
16 The University of The Government of ~ The University of Queensland has signed an agreement with the Biofuel / Ammonia / 5 July 2023
Queensland Japan Moonshot Research and Development Program, a Japanese Government Food
initiative that will boost research and innovation around commercial
production of sustainable biofuels.
17 Sumitomo Australian Rio Tinto and Sumitomo Corporation will build a hydrogen plant in Hydrogen 12 July 2023
Corporation / Rio Renewable Energy Gladstone as a part of a $111.1 million program to lower carbon emissions
Tinto Agency (ARENA) from the alumina refining process. The Yarwun Hydrogen Calcination Pilot
Demonstration Program also received a $32.1 million co fund from ARENA.
Construction will commence in 2024.
18 Mitsubishi Heavy Port of Newcastle Mitsubishi Heavy Industries signed an MOU with the Port of Newcastle Energy / Infrastructure 12 July 2023
Industries as part of its Clean Energy Precinct initiative, focusing on producing and
exporting clean energy, and involving collaboration on technology and
infrastructure development.
19 The Japan Rugby Rugby Australia The Japan Rugby Football Union signed an MOU with Rugby Australia Sport 21 July 2023
Football Union that will deepen their cooperation around growing rugby in both countries,
along with the wider Asia Pacific region, and will place an emphasis on the
mutual development of high-performance programmes.
20 The Government The Government of The Governments of Fukuoka and New South Wales have signed an Hydrogen 4 August 2023
of Fukuoka New South Wales MOU regarding the promotion of cooperation in the field of hydrogen, with
the long-term aim of importing green hydrogen into Kita-Kyushu City.
21 Sumitomo Liontown Resources Sumitomo Corporation agreed to start a joint study for the production of Minerals / Resources 7 August 2023
Corporation lithium hydroxide in Japan with Australian lithium mining company
Liontown Resources.
22 Sumitomo Woodside Energy Sumitomo Corporation, Toho Gas Co, Ltd , Kawasaki Kisen Kaisha, Carbon offset/capture 7 September 2023

Corporation
(Sumitomo); Toho
Gas Co, Ltd; and
Kawasaki Kisen
Kaisha, Ltd

Ltd (Woodside)

Ltd and Woodside have signed a non-binding memorandum of
understanding (MOU) to jointly conduct a feasibility study to establish a
CCS (*1) value chain between Australia and Japan.
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No

Party A

Party B

Details of partnership

Industry

23 Ishikawajima- Energy Estate Pty Ishikawajima-Harima Heavy Industries has announced that its Australian  Energy / Ammonia 15 September 2023
Harima Heavy Ltd; subsidiary, IHI Engineering Australia Pty. Ltd, will participate as a joint
Industries (IHI) development partner in the "HyNQ - North Queensland Clean Energy
gStEneégy (Ownedt Project” in Australia. This project aims to produce and export green
? € ovlerr(ljrﬁen ammonia. The project plans to produce 500,000 metric tons of green
of Queensland), ammonia annually at the Abbot Point port in North Queensland, with the
Idemitsu Renewahle  goal of contributing to carbon neutrality and the development of low-carbon
Development energy solutions.
Australia Pty Ltd
24 The University of The University of The University of Tokyo and the University of Queensland have signed  Energy / Hydrogen / 15 September 2023
Tokyo Queensland another Memorandum of Understanding (MOU) to expand on 25 years of Biofuel
collaborative research.
The MOU has increasingly broadened its scope towards Queensland’s
renewable energy industries, particularly hydrogen and biofuel.
25 Mitsubishi Heavy The Government of At the Asia CCUS Network Forum, the Government of Victoria signed an  Carbon offset/capture 27 September 2023
Industries Victoria MOU with Mitsubishi Heavy Industries for cooperation on information
sharing experiences with the deployment of CCS.
26 EX-Fusion EOS Space Systems  EX-Fusion and EOS Space Systems Pty Limited signed an agreement to Technology / Space 8 October 2023
Pty Limited explore the possibility of cooperation on combating space debris by
marrying EOS Space’s tracking technology with EX-Fusion’s high powered
lasers.
27 Mitsubishi Electric ~ Australian Mitsubishi Electric Corporation’s wholly owned subsidiary, Mitsubishi Defence / Technology 19 October 2023
Corporation Department of Electric Australia has signed an agreement with the Australian
Defence Department of Defence for a joint development project to develop laser
capability to enhance surveillance and survivability of Australian defense
platforms.
28 The Japan Bank Clean Energy JBIC and the Clean Energy Finance Corporation of Australia signed an  Energy / Hydrogen 27 October 2023
for International Finance Corporation  MOU to strengthen collaboration in hydrogen and promote Japanese—
Cooperation (JBIC) of Australia (CEFC) Australian ties in decarbonisation.
29 Nippon Telegraph Food Agility CRC; NTT has entered a three year partnership with Food Agility CRC and the Sustainability / 13 November 2023

and Telephone
Corporation (NTT)

University of Technology Sydney. The Project focuses on developing

Development
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Party A

Party B

Details of partnership

Industry

University of
Technology Sydney

sustainable sensing, enhancing connectivity and data analytics for urban
greening and rural agriculture.

30 Japan Oil, Gas and The Government of JOGMEC renewed a Memorandum of Understanding with the NSW State Energy / Carbon 21 November 2023
Metals National New South Wales Government in the realm of energy resources, hydrogen, ammonia and offset/capture
Corporation CCS. The MOU has been involved in activities to promote investment in
(JOGMEC) NSW, including the exchange of information on coal, oil, gas and metal
resources and the formation of joint ventures for resource development.
31 Tokyo Gas Santos Santos and Tokyo Gas will collaborate on a joint feasibility study to Energy 23 November 2023
produce carbon-neutral e-methane in Australia.
32 Fujitsu Ltd Macquarie Fujitsu Ltd established the Fujitsu Macquarie Al Research Lab at Technology 30 November 2023
University Macquarie University, with an aim to continue building collaboration on the
research and development on Al and related technologies.
33 Iwatani Cobalt Blue Iwatani Corporation and Australia’s Cobalt Blue are partnering to develop  Development Study 1 December 2023
Corporation a cobalt-nickel refinery project in Western Australia. The proposed project
will see a large-scale demonstration plant for test work to support technical
studies.
34 DGA Energy Countrywide DGA Energy Solutions Australia Pty Ltd, part of the Mitsubishi Energy / Hydrogen 13 December 2023
Solutions Australia Hydrogen Corporation Group, signed a letter of agreement with Countrywide
Pty Ltd Hydrogen to jointly fund and conduct studies on Countrywide’s Portland
Green energy project.
35 Sumitomo Woodside Energy Sumitomo Corporation, JFE Steel Corporation, Sumitomo Osaka Carbon offset/capture 18 December 2023
Corporation; JFE Ltd (Woodside) Cement Co, Ltd, Kawasaki Kisen Kaisha, Ltd, and Woodside signed a
Steel Corporation; non-binding MOU to explore the feasibility of a collaborative carbon capture
Sumitomo Osaka and storage (CCS) initiative, known as the "Setouchi / Shikoku CO2 Hub
Cement Co, Ltd; Concept". This initiative seeks to address climate change by aggregating
and Kawasaki CO2 emissions from the Setouchi and Shikoku regions in Japan, then
Kisen Kaisha, Ltd transporting and permanently storing these emissions in Australia.
36 JX Nippon Oil & Santos Santos, JX Nippon Oil & Gas Exploration Corporation (JX) and ENEOS  Carbon offset/capture 18 December 2023

Gas Exploration
Corporation (JX);

Corporation (ENEOS) signed an MOU to pursue for a joint feasibility study
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Party A

and ENEOS
Corporation
(ENEOS)

Party B

Details of partnership

that will evaluate the potential to capture, transport and sequester
emissions from Japan, supporting expansion of the Moomba CCS project.

Industry

37 Iwatani
Corporation,
Kansai Electric
Power Company
Marubeni; and
Keppel
Infrastructure.

Stanwell
Corporation

The Stanwell led Central Queensland Hydrogen Project has been
shortlisted for the Australian Government'’s $2 billion Hydrogen Headstart
Program. It is an existing consortium of Stanwell, lwatani Corporation,
Kansai Electric Power Company, Marubeni and Keppel Infrastructure.
The CQ-H2 is the only project out of 6 shortlisted projects in the Australian
Renewable Energy Agency (ARENA)'s $2bn Hydrogen Headstart Program
where Japanese entities are involved.

Energy / Hydrogen

21 December 2023

38 Toho Gas

Santos

Toho Gas has signed an agreement with Santos to investigate the
potential for carbon neutral e-methane in South Australia's Cooper Basin.

Energy

30 December 2023
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